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Item 5.07

Submission of Matters to a Vote of Security Holders

On February 5, 2019, PennantPark Investment Corporation (the “Company”) held its annual meeting of stockholders (the “Annual Meeting”) and submitted three matters to
the vote of stockholders. The proposals are described in detail in the Company’s definitive proxy statement filed with the Securities and Exchange Commission on December 7,
2018. As of November 19, 2018, the record date, 69,053,958 shares of common stock were eligible to vote. A summary of the matters voted upon by the stockholders is set forth
below.
Proposal 1. The Company’s stockholders elected one Class III director of the Company, who will serve until the 2022 Annual Meeting and until his successor is duly elected and
qualifies.
The voting results as of February 5, 2019, as certified by the inspector of election, are set forth below:
Name
For
Arthur H. Penn
34,549,010
% of Shares Voted
82.53 %

Withheld
7,312,816
17.47 %

Broker Non Votes
20,776,556
N/A

Proposal 2. The Company’s stockholders ratified the selection of RSM US LLP to serve as the Company’s independent registered public accounting firm for the year ending
September 30, 2019.
The voting results as of February 5, 2019, as certified by the inspector of election, are set forth below:
For
Shares Voted
60,316,659
% of Shares Voted
96.30 %

Against

Abstain
1,766,952
2.82 %

554,771
0.88 %

Proposal 3. The Company’s stockholders approved of the Company immediately becoming subject to a minimum asset coverage ratio of at least 150%, permitting the Company
(without giving effect to any exemptive relief with respect to Small Business Administration debentures) to double its amount of debt incurrence earlier than the effective date of
November 13, 2019, pursuant to the Small Business Credit Availability Act.
The voting results as of February 5, 2019, as certified by the inspector of election, are set forth below:
For
Against
Shares Voted
37,977,131
2,608,094
% of Shares Voted
90.72 %
6.23 %
Item 8.01

Abstain
1,276,601
3.05 %

Broker NonVotes
20,776,556
N/A

Other Events

The Company previously announced that its board of directors, including a “required majority” (as defined in Section 57(o) of the Investment Company Act of 1940, as
amended (the “1940 Act”)), approved the application to the Company of the 150% minimum asset coverage ratio set forth in Section 61(a)(2) of the 1940 Act, which
would have become effective November 13, 2019. However, as a result of the Company’s stockholder approval at the Annual Meeting, effective February 6, 2019, the
asset coverage ratio under the 1940 Act applicable to the Company has been decreased from 200% to 150%, permitting the Company to incur additional leverage.
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